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RAN-2008000105020001
T.Y.B.Com. (Sem. - V) Examination December - 2025

Business Regulatory Framework

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book

(2) Figures to right indicate full marks

(3) All questions are compulsory

Seat No.:

Student’s Signature

Q. 1.  Choose correct answer from the given options. (15)

  “uQ¡“p âñp¡ dpV¡$ Ap‘¡gp rhL$ë‘p¡dp„’u kpQp¡ S>hpb ‘k„v$ L$fp¡.
 1. A proposal when accepted becomes a
  (a)  Consideration (b)  Promise

  (c)  Contract   (d)  Agreement

  v$fMpõs õhuL$pfhpdp„ Aph¡ Ðepf¡ A¡ _______ b“u Åe R>¡.
  (a)  Ah¡S>   (b)  hQ“
  (c)  L$fpf    (d)  kdS|>su

 2. A shopkeeper’s catalogue of price and display of goods in a shop with price list 
attached to it is :

  (a)  Valid offer to sell at printed/listed price   
(b)  An invitation to receive offer at printed/listed price

  (c)  An offer to sell at printed/listed price  

  (d)  an express offer to sell at printed/listed price

  vy$L$p“v$pf“u qL„$ds“u k|rQ A“¡ qL„$ds kp’¡“u vy$L$p“dp„ dpg“y„ âv$i®“ s¡“u kp’¡ Å¡X$pe¡g epv$u 
_______ R>¡:

  (a)  dyqÖs/k|rQbÙ qL„$ds¡ h¡Qhp dpV¡$ dpÞe Ap¡af
   (b)  râÞV¡$X$/ rgõV¡$X$ qL„$ds¡ Ap¡af âpàs L$fhp dpV¡$“y„ Apd„ÓZ
  (c)  râÞV¡$X$ / rgõV¡$X$ qL„$ds¡ h¡Qhp“u Ap¡af    

(d)  râÞV¡$X$ / rgõV¡$X$ qL„$ds¡ h¡Qhp dpV¡$“u A¡¼kâ¡k Ap¡af

 3. _______ is not capable person to enter into a contract.
  (a)  Agent   (b)  Minor

  (c)  Illiterate  (d)  Senior Citizen

  _______ L$fpf v$pMg L$fhp dpV¡$ knd ìe[¼s “’u.
  (a)  A¡S>ÞV$   (b)  kNuf
  (c)  r“fnf   (d)  hqfóW$ “pNqfL$
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 4. A person is deemed to be in a position to dominate the will of other
  (a)  Where he holds a real authority  
	 	 (b)		 Where	he	has	a	fiduciary	relationship

  (c)  Where the other party is in mental distress   
(d)  All of the above

  ìe[¼s AÞe“u BÃR>p ‘f âcyÐh d¡mhhp“u [õ’rsdp„ lp¡hp“y„ dp“hpdp„ Aph¡ R>¡.
  (a)  Äep„ s¡“u ‘pk¡ hpõsrhL$ kÑp R>¡ (b)  S>ep„ s¡“p¡ rhðk“ue k„b„^ R>¡
  (c)  Äep„ kpdp ‘n¡ dp“rkL$ sL$gua lp¡e  (d)  D‘fp¡¼s sdpd

 5.  A threat to commit suicide amount to _______
  (a)  Fraud   (b)  Coercion

	 	 (c)		 Undue	Influence	 (d)		Misrepresentation

  ApÐdlÐep L$fhp“u ^dL$u _______ dp„ ‘qfZd¡ R>¡
  (a)  R>¡sft‘X$u   (b)  bmS>bfu
  (c)  Aep¡Áe gpNhN  (d)  Mp¡V$u fS|>Aps

 6. Which of the following is person of unsound mind ?
  (a)  Idiot   (b)  lunatic

  (c)  Drunken or intoxicated person  (d)  All of them

  “uQ¡“pdp„’u L$ep¡ ìe[¼s Aõhõ’ d““p¡ R>¡?
  (a)  d|M® ìe[¼s (b)  L$p¡BL$ hpf Aõhõ’ d““u ìe[¼s
  (c)  v$pê$qX$ep L¡$ “ipdp„ ^|s ìe[¼s  (d)  s¡ b^p

 7. Contracts with a pardanashin woman raises the presumption of
  (a)  Domination of will (b)  Mistake

	 	 (c)		 Undue	influence	 (d)		Fraud

  ‘fpv$p“iu“ õÓu kp’¡“p L$fpfp¡ _______ “u ^pfZp“¡ h^pf¡ R>¡
  (a)  BÃR>p“y„ hQ®õh (b)  c|g
  (c)  Aep¡Áe gpNhN  (d)  R>¡sft‘X$u

 8. The original contract need not be performed where there is a _______ contract
  (a)  Recission (b)  Novation

  (c)  Alteration (d)  All of the above

  Äep„ _______ lp¡e Ðep„ d|m L$fpf L$fhp“u S>ê$f “’u.
  (a)  Sy>“p¡ L$fpf fØ (b)  “hp¡ L$fpf
  (c)  Sy>“p L$fpf dp„ a¡fapf  (d)  D‘fp¡¼s sdpd

 9. The position of Finder of goods is that of a _______
  (a)  Bailee   (b)  Bailor

  (c)  Surety   (d)  Principal Debtor

  dpg ip¡^“pf“u [õ’rs A¡ _______ “u R>¡
  (a)  b¡Bgu   (b)  b¡Bgf
  (c)  Spdu“  (d)  dy¿e v$¡hpv$pf
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 10. Irrevocable agency will be terminated when

  (a)  Agent’s obligations are performed

   (b)  Death of agent/principal

  (c)  Time Lapses

   (d)  Principal becomes Incapable

  Aaf A¡S>Þku ¼epf¡ kdpàs L$fhpdp„ Aphi¡?
  (a)  A¡S>ÞV$“u S>hpbv$pfuAp¡ r“cphhpdp„ Aph¡ R>¡
   (b)  A¡S>ÞV$/ râ[Þk‘pg“y„ d©Ðey
  (c)  kde husu Nep¡
   (d)  râ[Þk‘pg Akd’® b“¡ R>¡

 11. General lien is available for
  (a)  Banker   (b)  Factor

	 	 (c)		 Wharfingers	 (d)		All	of	them

  kpdpÞe rge“ ________ dpV¡$ S> D‘gå^ R>¡
  (a)  ifpap¡ A“¡ b¢L$p¡ (b)  ‘pL$p ApX$rsepAp¡
  (c)  “p¥L$p Np¡v$pd Ar^L$pfuAp¡  (d)  b^p 

 12. In which of the following cases the contract is not discharged on grounds

  of doctrine of frustration?
	 	 (a)		 Difficulty	in	performance	 (b)		Commercial	hardships

  (c)  Strikes, Lock-outs etc. (d)  all of these

  “uQ¡“pdp„’u L$ep L¡$kdp„ L$fpf“¡ r“óamsp“p¡ rkÙp„s gpNy ‘X$sp¡ “’u?
  (a)  L$fpf‘pg““u dyíL¡$gu (b)  h¡‘pfu dyíL¡$guAp¡
  (c)  lX$spg, spmpb„^u hN¡f¡.  (d)  Ap b^p L$pfZp¡

 13. When prior to the due date of performance, the promisor absolutely refuses to 
perform the contract, it is known as

  (a)  Actual breach of contract (b)  Cancellation of contract

  (c)  Anticipatory breach of contract (d)  abandonment of contract

  Äepf¡ L$fpf‘pg““u r“es spfuM ‘l¡gp„, hQ“ Ap‘“pf L$fpf L$fhp dpV¡$ rbgLy$g B“L$pf L$f¡ R>¡, s¡ 
________ sfuL¡$ Ap¡mMpe R>¡

  (a)  L$fpf“p¡ hpõsrhL$ c„N (b)  L$fpf fv$ L$fhp¡
  (c)  ‘|hp£‘¡nus L$fpfc„N  (d)  L$fpf“p¡ ÐepN

 14. If a company develops a new technology that improves it’s main product, what type

  of Intellectual property right can be used for its protection ?
  (a)  Patent   (b)  Copyright

  (c)  Trademark (d)  Goodwill

  Å¡ L$p¡B L„$‘“u s¡“p dy¿e DÐ‘pv$““¡ ky^pf¡ A¡hu “hu V¡$¼“p¡gp¡Æ rhL$kph¡ R>¡ S>¡, sp¡ ¼ep âL$pf“y„ 
bp¥qÙL$ k„‘v$p Ar^L$pf “p¡ D‘ep¡N s¡“u kyfnp dpV¡$ L$fu iL$pe?

  (a)  ‘¡V$ÞV$   (b)  L$p¡‘ufpBV$
  (c)  V²¡$X$dpL®$   (d)  NyX$rhg
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 15. A computer program is considered as ________
  (a)  Literary work (b)  Artistic work

  (c)  Technical Work (d)  Trade secret

  L$çàeyV$f âp¡N°pd“¡ ________ sfuL¡$ NZhpdp„ Aph¡ R>¡
  (a)  kprl[ÐeL$ L$pe® (b)  “pV$épÐdL$ L$pe®
  (c)  sL$“uL$u L$pe®  (d)  h¡‘pf flõe

Q. 2.  Answer in short (Any Four) (08)
	 1.	 Define	Contract

  L$fpf“u ìep¿ep Ap‘p¡.
 2. What is a tender of performance ?

  hpQ“‘pg““u v$fMpõs A¡V$g¡ iy„
 3.	 Define	fraud.

  v$Np“u ‘qfcpjp Ap‘p¡.
 4. How does an offer lapse ?

  v$fMpõs L$B fus¡ fv¹$ ’B iL¡$ R>¡
 5.	 What	is	a	fiduciary	relationship	?

  r“L$V$“y„ kN‘Z A¡V$g¡ iy„?
 6. Who is a pardanasheen woman ?

  ‘fv$p“iu“ õÓu L$p¡“¡ L$l¡hpe?
 7. Who is a substituted agent ?

  bv$gu A¡S>ÞV$ L$p¡“¡ L$l¡hpe
 8. What is geographical Indications ?

  cp¥Np¡rgL$ k„L¡$s A¡V$g¡ iy„?

Q. 3. a) “No consideration, No contract’. Explain with exceptions. (07)

  ""Ah¡S> “rl, L$fpf “rl'' A‘hpv$kl kdÅhp¡.
 b) Define	contract	of	Indemnity	and	Explain	its	essential	elements (06)

  nrs‘|rs® “u ìep¿ep Ap‘p¡ A“¡ s¡“p AphíeL$ sÐhp¡ kdÅhp¡
OR

Q. 3. a) Explain discharge of contract by agreement 

  ‘fõ‘f kdS|>su’u L$fpf“u S>hpbv$pfudp„’u dy[¼s kdÅhp¡
 b) Explain different forms of creating agency. 

  A¡S>Þku fQ“p “p âL$pfp¡ kdÅhp¡

Q. 4. a) Write short notes (Any Two) (08)
 1. Rules for damages of breach of contract.

  “yL$kp“ r“es L$fhp“p r“edp¡.
 2. Difference between agreement and contract

  kdS|>su A“¡ L$fpf “p saphsp¡
 3. Essentials elements of a unilateral mistake

  A¡L$‘nue cyg“p AphíeL$ sÐhp¡.
 4. Revocation of continuing guarantee

  Qpgy Ådu“Nufu“y„ fØuL$fZ
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Q. 4. b) Write short notes on (Any two) (06)
 1. Functions of a trademark.

  V¡²$X$dpL®$ “p L$pep£.
 2. Appropriation of payment.

  QyL$h¡g “pZp„“u apmhZu
 3. Persons of unsound mind.

  Aõhõ’ d““u ìe[¼s
 4. Differentiate fraud and misrepresentation.

  v$Np¡ A“¡ N¡ffS|>Aps “p saphs gMp¡


